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2020 FINANCIAL
STATEMENTS
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Statement of Net Position

Assets

Current assets:
Cash and cash equivalents
Accrued interest income
Investments

Total current assets

Long-term investments
Property and equipment, net
Other assets

Total assets

Liabilities and net position

Current liabilities:
Accounts payable and accrued expenses
Accrued tax expense

Total current liabilities

Deferred compensation:
Deferred compensation payable

Investments designated for deferred
compensation

Total liabilities

Net position:
Investment in capital assets
Unrestricted

Total net assets

Total liabilities and net position

Year End

December 31, 2020

S 3,331,689
16,584
8,242,154

11,590,427

33,416,336
5,402,983
9713

S 50,419,459

422,831
100,478

S 523309

430,649

(430,649)

523,309

5,402,983
44,493,167

49,896,150

S 50,419,459
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Statement of Activities and
Changes in Net Position

Year End
December 31, 2020
Changes in net position:
Revenues and other support:
Charges for services S 7,339,194
Interest and finance charges on service fees 1,741
Other income 35,507
Total revenues and other support 7,376,442
Operating expenses:
Administration and support 3,414,701
Education and outreach 948,907
Agent and insurer services 1,755,433
Clearinghouse 662,695
Total operating expenses 6,781,736
Operating income 594,706
Nonoperating revenues:
Investment income 3,794,456
Rental income 38,914
Total nonoperating revenues 3,833,370
_Change in unrestricted net assets before 4,428,076
income taxes
Income tax expense 301,593
Change in unrestricted net assets 4126,483
Net position at beginning of year 45,769,667

Net position at end of year S 49,896,150
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Year End
December 31, 2020

Operating activities:

Receipts from agents $ 5,482,841
Receipts from Clearinghouse 1,856,353
Payments to employees for service (3,381,043)
Payments for Clearinghouse (662,695)
Payments to vendors (1,528,418)
Other cash receipts 37,248
Net cash provided by operating activities 1,804,286

Investing activities:

Investment income 1,184,219
Purchases of investments (16,792,319)
Sales and maturities of investments 15,565,153
Net_ c_a_sh (used in) provided by investing (42,947)
activities
Capital and related financing activities:
Purchase of property and equipment (1,798,745)
Payment of income taxes (301,663)
Other receipts 38,914
:_Iet ca_sh (usgd_ |_n) capital and related (2,061,494)
inancing activities
Net decrease in cash and cash equivalents (300,155)
Cash and cash equivalents at beginning of year 3,631,844
Cash and cash equivalents at end of year S 3,331,689

Reconciliation of operating income to net
cash provided by operating expenses:

Operating income S 594,706

Adjustments to reconcile operating income
to net cash provided by operating activities:

Depreciation and amortization 927577
Changes in operating assets and liabilities:
Deposits (1,854)
Accounts payable and accrued expenses 283,857

Net cash provided by operating activities S 1,804,286
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